CITY OF SUNNYVALE

PORTFOLIO EVALUATION PERIOD 13 FY 2004/2005

INFORMATION UPDATE:

As required by California Government Code Section 53646, the Treasurer shall
render a report to the City Council, City Manager, and Internal Auditor containing
detailed information on all securities, investments, and moneys held by the City.
The quarterly report shall be submitted within 30 days following the end of the
quarter covered by the report.

The Finance Department has routinely provided this information on a monthly
basis within 30 days following the end of each accounting period.

| hereby certify the City’s portfolio complies with the City’s adopted Investment
Policy and the reporting requirements of State Law, and that the amount of the

funds available are sufficient to meet expenditure requirements for the next 6
months, ending January 2006.

Date: July 28, 2005

~L—\

Mary J. Briadley, Director of Firtdnce

cc:  Members of the City Council
City Manager
Internal Auditor



PORTFOLIO EVALUATION - PERIOD 13 FY 2004/2005 (6/5/2005 -6/30/2005)

DOLLAR FY 04/05 PERIOD 13  FY 04/05 PERIOD 12  FY 03/04 PERIOD 13

DESCRIPTION AMOUNT (6/5/05 -6/30/05) (5/8/05 -6/4/05) (6/6/04- 6/30/04)

TOTAL PORTFOLIO MARKET VALUE $209,805,845.67 $207,718,527.89 $211,340,780.36
AVERAGE LIFE OF PORTFOLIO (DAYS) 217 239 360
CITY - WEIGHTED YIELD (Current Period) 3.23% 3.29% 3.20%
STATE POOL YIELD 2.97% 2.88% 1.48%
90 DAY T-BILL RATE (Current Period) 3.03% 2.94% 1.29%
VARIANCE FROM CITY YIELD 0.20% 0.35% 1.91%
1 YEAR TREASURY RATE (Current Period) 3.38% 3.32% 2.16%
VARIANCE FROM CITY YIELD -0.15% -0.03% 1.04%
TREASURY YIELD WITH SAME AVG LIFE AS PORTFOLIO 3.39% 3.30% 2.16%
VARIANCE FROM CITY YIELD -0.16% -0.01% 1.04%
TOTAL INVESTMENTS MATURING

WITHINO TO 1 YEAR $153,397,143.66 73.11% 67.98% 51.69%
TOTAL INVESTMENTS MATURING

WITHIN 1 TO 3 YEARS $56,351,215.30 26.86% 31.99% ) 48.27%
TOTAL INVESTMENTS MATURING

WITHIN 3 TO 5 YEARS $54,171.16 0.03% 0.03% 0.02%
TOTAL INVESTMENTS MATURING

OVER 5 YEARS ** $3,315.55 0.00% 0.00% 0.02%
TOTAL $209,805,845.67 100.0% 100.0% 100.0%

** In accordance with Government Code 53601, the City Council, as part of the City’s investment program, granted express authority to
invest in US Treasury and US Agency securities with final stated maturities up to seven years. No investment shall be made in any other
security type that at the time of investment has a term remaining to maturity in excess of five years unless granted express authority by the
City Council to do so.



CITY OF SUNNYVALE
Portfolio Management

City of Sunnyvale
650 West Olive Ave.
Sunnyvale, CA, 94086

(408)730-7604
Portfolio Summary
June 5, 2005 through June 30, 2005
Par Maricet Book % of Days to YTM YTM
Investments Value Value Value  Portfolio Term Maturity 360 Equiv. 365 Equiv.
Managed Pool Accounts 39,082,783.12 39,982,783.12 39,982,783.12 19.04 1 1 2.347 2.380
Repurchase Agreements 16,377,000.00 16,377,000.00 16,377,000.00 7.80 1 0 2.600 2.636
Federal Agency Issues - Coupon 116,033,000.00 115,941,160.74 116,255,043.63 55.36 973 304 3.430 3.477
Treasury Securities - Coupon 21,000,000.00 21,502,500.00 21,358,096.93 10.17 1,473 354 3.846 3.900
US Govt Mortgage Passthroughs 54,207.92 57,486.71 53,860.32 0.03 5,531 1,513 9.216 9.344
Federal Agency Disc. -Amortizing 14,000,000.00 13,828,699.80 13,840,974.99 6.59 228 128 3.164 3.208
Treasury Discounts -Amortizing 2,200,000.00 2,116,215.30 2,113,787.23 1.01 509 410 3.617 3.667
Investments 209,646,991.04 209,805,845.67 209,981,546.22 100.00% 710 217 3.187 3.231
Cash and Accrued Interest
Accrued Interest at Purchase 90,720.00 90,720.00
Subtotal 90,720.00 90,720.00
Total Cash and Investments o
209,646,991.04 209,896,565.67 210,072,266.22 710 217 3.187 3.231

Total Earnings

June 30 Month Ending

Fiscal Year To Date

Fiscal Year Ending

Current Year

M%M/

489,931.68

MARY J. BRAD(E/ TREASURER

Run Date: 07/20/2005 - 13:28

0.00

Portfolio CITY

AP
PM (PRF_PM1) SymRept V6.21
Report Ver. 5.00



CITY OF SUNNYVALE
Portfolio Management

Page 2
Portfolio Details - Investments
June 30, 2005
) Purchase Stated YTM Daysto Maturity
CUSIP Investment # Issuer Date Par Value Market Value Book Value Rate Moody's 365 Maturity Date
Managed Pool Accounts
SYS90-119 90-119 STATEPOOL 39,982,783.12 39,982,783.12 39,982,783.12  2.380 2.380 1
Subtotal and Average 39,982,783.12 39,982,783.12 39,982,783.12 2.380 1
Repurchase Agreements
SYS05-273 05-273 UNION BANK OF CALIFORNIA 06/30/2005 16,377,000.00 16,377,000.00 16,377,000.00 2.600 2.636 0 07/01/2005
Subtotal and Average 16,377,000.00 16,377,000.00 16,377,000.00 2.636 0
Federal Agency Issues - Coupon .
3133XAYJO 05-228 UNION BANK OF CALIFORNIA 05/06/2005 4,000,000.00 3,991,250.00 3,998,631.66  3.750 3.773 683 05/15/2007
3136F5KF7 05-253 UNION BANK OF CALIFORNIA 06/03/2005 2,000,000.00 1,959,375.00 . 1,962,493.20 2125 3.661 461 10/05/2006
3133MCHS7 01-205 FEDERAL HOME LOAN BANK 04/02/2001 2,000,000.00 2,020,625.00 2,008,830.52 6.500 5.149 137 11/15/2005
3133MCHS7 01-253 FEDERAL HOME LOAN BANK 05/18/2001 3,000,000.00 3,030,937.50 3,009,474.47  6.500 5.530 137 11/15/2005
3133MBY92 01-271 FEDERAL HOME LOAN BANK 06/07/2001 3,000,000.00 3,012,187.50 3,005,210.85 6.875 5.270 45 08/15/2005 )
3133MEU66 02-009 FEDERAL HOME LOAN BANK 07/11/2001 3,000,000.00 3,041,250.00 2,998,692.87 5.375 5.431 318 05/15/2006
3133M8KJ2 02-035 FEDERAL HOME LOAN BANK 08/09/2001 1,250,000.00 1,269,140.63 1,254,476.04  5.660 5.160 299 04/26/2006
3133MGVA1 02-164 FEDERAL HOME LOAN BANK 01/31/2002 3,000,000.00 3,047,812.50 3,017,705.29  5.250 4.657 410 08/15/2006
3133MKED5 02-183 FEDERAL HOME LOAN BANK 02/22/2002 3,000,000.00 3,039,375.00 3,006,335.27 4.875 4.701 502 11/15/2006
3133MJUR9 03-158 FEDERAL HOME LOAN BANK 01/31/20083 3,000,000.00 3,011,250.00 3,040,381.89  4.125 2848 502 11/15/2006
31339XAZ7 04-105 FEDERAL HOME LOAN BANK 11/24/2003 4,000,000.00 3,930,000.00 3,983,416.29 1.875 2.416 349 06/15/2006
3133MVHK2 04-126 FEDERAL HOME LOAN BANK 12/22/2003 3,000,000.00 2,974,687.50 3,007,800.30 2.500 2120 257 03/15/2006
3133X2UX1 04-147 FEDERAL HOME LOAN BANK 01/22/2004 3,000,000.00 2,982,187.50 3,006,130.19 2.250 1.792 167 12/15/2005
3133X14N4 04-157 FEDERAL HOME LOAN BANK 02/04/2004 4,000,000.00 3,956,250.00 4,025,790.95 2.875 2323 441 09/15/2006
3133X4SR3 04-195 FEDERAL HOME LOAN BANK 03/23/2004 3,000,000.00 2,956,875.00 3,006,148.49 1.950 1.698 301 04/28/2006
3133914Y7 04-197 FEDERAL HOME LOAN BANK 03/24/2004 2,000,000.00 . 2,013,125.00 2,021,294.73  6.430 1.445 80 09/19/2005
3133M64X3 04-208 FEDERAL HOME LOAN BANK 04/06/2004 2,250,000.00 2,263,359.38 2,274,396.67  5.450 1.770 110 10/19/2005
3133X8SY9 05-080 FEDERAL HOME LOAN BANK 10/20/2004 3,000,000.00 2,972,812.50 3,000,000.00  2.500 2.499 272 03/30/2006
3133X4EB3 05-163 FEDERAL HOME LOAN BANK 02/11/2005 3,275,000.00 3,239,179.69 3,250,579.65 2.000 3.165 241 02/27/2006
3133XAY76 05-204 FEDERAL HOME LOAN BANK 04/08/2005 4,000,000.00 3,985,000.00 3,083,143.68  3.500 3.867 441 09/15/2006
3133X5M62 05-226 FEDERAL HOME LOAN BANK 05/06/2005 4,000,000.00 3,908,750.00 3,914,972.41  2.240 3.720 546 12/29/2006
3133XAQL4 05-252 FEDERAL HOME LOAN BANK 06/03/2005 2,000,000.00 1,890,625.00 1,994,096.40  3.370 3.630 423 08/28/2006
3134A34Q6 01-248 FEDERAL HOME LOAN MORT CORP 05/02/2001 3,000,000.00 3,003,750.00 3,001,775.77  7.000 5.280 14 07/15/2005
3134A4CX0 01-274 FEDERAL HOME LOAN MORT CORP 06/11/2001 3,000,000.00 3,022,500.00 2,997,434.84  5.250 5.430 198 01/15/2006
312924JX2 03-018 FEDERAL HOME LOAN MORT CORP 07/22/2002 3,000,000.00 3,007,160.80 3,007,814.80  4.450 3.365 94 10/03/2005
3134A4CX0 04-081 FEDERAL HOME LOAN MORT CORP 10/22/2003 3,000,000.00 . 3,022,500.00 3,046,857.16  5.250 2.260 198 01/15/2006
3134A4SX3 04-125 FEDERAL HOME LOAN MORT CORP - 12/22/2003 3,000,000.00 2,968,125.00 3,004,244.66  2.375 2.189 288 04/15/2006
3134A4CR3 04-173 FEDERAL HOME LOAN MORT CORP 02/26/2004 4,000,000.00 3,948,750.00 4,034,026.24 2.875 2.277 532 12/15/2006
Portfolio CITY
AP

Run Date: 07/20/2005 - 13:28 PM (PRF_PM2) SymRept V6.21

Report Ver. 5.00



CITY OF SUNNYVALE

Portfolio Management
Portfolio Details - Investments

Page 3

June 30, 2005
Purchase Stated *  YTM Daysto Maturity
cusip Investment # Issuer Date Par Value Market Value Book Value  Rate Moody's 365 Maturity Date
Federal Agency Issues - Coupon
3134A4RA4 04-215 FEDERAL HOME LOAN MORT CORP 04/15/2004 3,000,000.00 2,996,250.00 3,006,329.18  2.875 1.830 76 09/15/2005
3128X1T31 05-095 FEDERAL HOME LOAN MORT CORP 11/10/2004 3,000,000.00 2,961,562.50 2,990,090.82 2.750 3.020 462 10/06/2006
3128X2J73 05-183 FEDERAL HOME LOAN MORT CORP 03/11/2005 3,040,000.00 3,017,583.16 3,022,206.53  2.200 3.400 182 12/30/2005
3134A1GX2 05-227 FEDERAL HOME LOAN MORT CORP 05/06/2005 2,000,000.00 2,072,500.00 2,074,400.83 6.400 3.730 . 530 12/13/2006
31364BLK4 01-257 FEDERAL NATL MORTGAGE ASSN 05/22/2001 1,218,000.00 1,226,288.44 1,220,478.48  6.400 - 5.430 88 09/27/2005
31359MGM9 01-269 FEDERAL NATL MORTGAGE ASSN 06/05/2001 3,000,000.00 3,031,875.00 3,007,547.16  6.000 5.370 167 12/15/2005
31364BYF1 02-011 FEDERAL NATL MORTGAGE ASSN 07/12/2001 2,000,000.00 2,035,910.03 2,011,836.03 6.410 5.420 250 03/08/2006
31359CBUS 02-155 FEDERAL NATL MORTGAGE ASSN 01/18/2002 2,000,000.00 2,012,500.00 2,008,134.20 6.550 4.298 73 09/12/2005
31364CFQ6 03-106 FEDERAL NATL MORTGAGE ASSN 11/22/2002 3,000,000.00 3,097,851.11 3,113,139.96 7.170 3.108 361 06/27/2006
'31350MFV0 04-207 FEDERAL NATL MORTGAGE ASSN 04/06/2004 2,000,000.00 2,002,500.00 2,004,154.86  7.000 1.580 14 07/15/2005
3136F32Y1 05-229 FEDERAL NATL MORTGAGE ASSN 04/11/2005 2,000,000.00 1,970,000.00 1,969,702.96  2.350 3.805 392 07/28/2006
31359MVA8 05-250 FEDERAL NATL MORTGAGE ASSN 05/26/2005 3,000,000.00 2,964,375.00 2,968,876.62  2.500 3.615 349 06/15/2006
31359MXQ1 05-251 FEDERAL NATL MORTGAGE ASSN 06/01/2005 3,000,000.00 2,983,125.00 2,986,990.71 3.250 3.662 395 07/31/2006
Subtotal and Average 116,033,000.00 115,941,160.74 116,255,043.63 3.477 304
Treasury Securities - Coupon
912827W81 01-225 UNITED STATE TREASURY 04/20/2001 3,000,000.00 3,041,250.00 3,013,673.72  5.625 4.800 229 02/15/2006
912827Y55 02-177 UNITED STATE TREASURY 02/14/2002 4,000,000.00 4,138,750.00 4,101,098.01 7.000 4.301 379 07/15/2006
912827262 02-180 UNITED STATE TREASURY 02/19/2002 4,000,000.00 4,145,000.00 4,105,257.69  6.500 4.229 471 10/15/2006
9128272J0 02-201 UNITED STATE TREASURY 03/18/2002 3,000,000.00 3,125,625.00 3,060,185.93  6.250 4.848 594 02/15/2007
912827W81 02-207 UNITED STATE TREASURY 03/26/2002 2,000,000.00 2,027,500.00 2,011,071.55 5.625 4.648 229 02/15/2006
912828BJ8 04-050 UNITED STATE TREASURY 09/08/2003 2,000,000.00 1,996,250.00° 2,000,949.17 2.000 1.709 61 08/31/2005
9128276X5 04-106 UNITED STATE TREASURY 11/24/2003 3,000,000.00 3,028,125.00 3,065,860.86  4.625 2.030 318 05/15/2006
Subtotal and Average 21,000,000.00 21,502,500.00 21,358,096.93 3.900 354
US Govt Mortgage Passthroughs
313401KA8 86-081 FEDERAL HOME LOAN MORT CORP 07/01/1994 1,232.42 1,378.49 1,328.70 13.500 12154 1,918 10/01/2010
313401740 87-009 FEDERAL HOME LOAN MORT CORP 07/01/1994 1,729.18 1,937.06 1,771.33  10.000 9.680 3,896 03/01/2016
31340RGH1 88-137 FEDERAL HOME LOAN MORT CORP 07/01/1994 21,622.44 22,694.98 21,307.22  9.000 9.215 1,370 -04/01/2009
362064Y76 86-075 GOVT NATL MORTGAGE ASSN 07/01/1994 6,714.64 7,163.04 6,731.44  9.500 9.474 1,506 08/15/2009
362055UF0 88-135 GOVT NATL MORTGAGE ASSN 07/01/1994 3,335.77 3,499.99 3,294.08  9.000 9.241 1,233 11/15/2008
362063F46 88-136 GOVT NATL MORTGAGE ASSN 07/01/1994 19,673.47 20,813.15 19,427.55 9.000 9.234 1,475 07/15/2009
Subtotal and Average 54,207.92 57,486.71 53,860.32 9.344 1,513
Portfolio CITY
AP

Run Date: 07/20/2005 - 13:28
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CITY OF SUNNYVALE
Portfolio Management
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Portfolio Details - Investments
June 30, 2005
Purchase Stated YTM Daysto Maturity
CusIP Investment # Issuer : Date Par Value Market Value Book Value  Rate Moody's 365 Maturity Date
Federal Agency Disc. -Amortizing
313397NJ6 05-162 FEDERAL HOME LOAN MORT CORP 02/11/2005 3,000,000.00 2,967,599.95 2,972,11250 2.910 3.035 115 10/24/2005
313589KQ5 05-136 FEDERAL NATL MORTGAGE ASSN 01/12/2005 4,000,000.00 3,982,399.90 3,984,864.15  2.780 2.887 49 08/19/2005
313589SH7 05-240 FEDERAL NATL MORTGAGE ASSN 05/19/2005 4,000,000.00 3,917,999.88 3,921,833.34 3.350 3.528 210 01/27/2006
313589PH0 05-241 FEDERAL NATL MORTGAGE ASSN 05/19/2005 3,000,000.00 2,960,700.07 2,962,165.00 3.290 3.392 138 11/16/2005
Subtotal and Average 14,600,000.00 13,828,699.80 13,840,974.99 3.208 128
Treasury Discounts -Amortizing
912833CQ1 05-205 ) UNITED STATE TREASURY 03/24/2005 2,200,000.00 2,116,215.30 2,113,787.23  3.441 3.667 410 08/15/2006
Subtotal and Average 2,200,000.00 2,116,215.30 2,113,787.23 3.667 410
Total and Average 209,646,991.04 209,805,845.67 209,981,546.22 3.231 217
Portfolio CITY
AP

Run Date: 07/20/2005 - 13:28 PM (PRF_PM2) SymRept V6.21



INVESTMENT PORTFOLIO PERIOD 13 FY2004/2005
BREAKDOWN BY CLASSIFICATION
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CURRENT HOLDINGS VS POLICY LIMITS
TOTAL INVESTMENT DOLLARS
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INVESTMENT PORTFOLIO
PORTFOLIO TREND
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INVESTMENT PORTFOLIO
COMPARISON OF ANNUAL YIELDS
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